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Item 8.01. Other Events

On February 1, 2023, Triumph Financial, Inc. (the “Company”) entered into an accelerated share repurchase (“ASR”) agreement to repurchase
$70 million of the Company’s common stock. The Company had previously announced its intent to enter into the ASR agreement in its fourth quarter
earnings release and shareholder letter on January 25, 2023.

Under the terms of the ASR agreement, the Company will receive an initial delivery of common shares representing approximately 80% of the
expected total to be repurchased. Subject to certain adjustments pursuant to the ASR agreement, the final number of shares repurchased and delivered under
the ASR agreement will be based on the volume weighted average share price of the Company’s common stock during the term of the transaction, which is
expected to be completed in the second quarter of 2023.

The ASR is part of the Company’s previously announced plan to repurchase up to $100 million of the Company’s common stock announced in
the fourth quarter of 2022, and is within the remaining amount authorized by the Company’s Board of Directors pursuant to such plan.

Forward-Looking Statements

This Current Report on Form 8-K contains forward-looking statements within the meaning of the federal securities laws. Investors are cautioned
that such statements are predictions and that actual events or results may differ materially. The Company's expected financial results or other plans are
subject to a number of risks and uncertainties. For a discussion of such risks and uncertainties, which could cause actual results to differ from those
contained in the forward-looking statements, see "Risk Factors" and the forward-looking statement disclosure contained in the Company's Annual Report
on Form 10-K, filed with the Securities and Exchange Commission on February 14, 2022. Forward-looking statements speak only as of the date made, and
the Company undertakes no duty to update the information.

Item 9.01. Financial Statements and Exhibits

(d) Exhibits.

Exhibit Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



EXHIBIT INDEX

Exhibit Description
104 Cover Page Interactive Data File (embedded within the Inline XBRL document)



SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned, hereunto duly authorized.

TRIUMPH FINANCIAL, INC.
 

By: /s/ Adam D. Nelson
Name: Adam D. Nelson
Title: Executive Vice President & General Counsel

Date: February 1, 2023


